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2 0 2 3 DETAILED PROFIT AND LOSS STATEMENT - For the 12 Month Period ended 31st December 2023

The Lavit Gallery

Revenue Dec-23 Dec-22
Donations 127 136
Exhibition Fees 1,360 1,900
Membership Fees 7,255 3,256
Consult Fees 590 -
Funding Received 1,743 -
Other Revenue 4,200 1,700
Sales - Craft & Design 12,799 11,903
Sales - Fine Art Exhibitions 102,808 71,219
Sales - Fine Art Stock 44,568 24,923
Discount Allowed (2,949) -
Total Income 172,500 115,035
2021 Comparative 162,545
2020 Comparative 107,887
Artist Payment - Craft & Design 6,434 6,766
Artist Payment - Fine Art Exhibitions 60,091 40,769
Artist Payment - Fine Art Stock 24,418 13,886
Other Commissions - Fine Art Exhibitions 263 -
Event Organisation 2,493 -
Total Cost of Sales 93.699 61.421
Gross Profit 78,801 53,614
Gross Profit % 45.68% 46.61%

Less Operating Expenses

Bank Fees 581 611
Advertising 180 3,216
Consulting & Accounting 2,750 2,050
Entertainment - Exhibitions 610 705
General Expenses 2,075 266
Insurance 4,911 5,501
Light, Power, Heating 3,222 1,839
Merchant Service Charges 2,527 989
Printing, Postage & Stationery 866 365
Rates & Service Charges 6,694 4,944
Rent 15,000 16,750
Repairs and Maintenance 893 75
Subscriptions including software 1,052 1,864
Interest Expense 587 -

Telephone & Internet 1,061 731
Wages and Salaries 50,086 44,817
Total Operating Expenses 93,095 84,722
Net Profit/(Loss) (€14,294) (€31,108)

Profit And Loss Ytd Page 1 Draft Management Accounts



2023

DETAILED MONTHLY PROFIT AND LOSS STATEMENT - For the 12 Month Period ended 31st December 2023

The Lavit Gallery

31-Jan-23 28-Feb-23 31-Mar-23 30-Apr-23 31-May-23 30-Jun-23 31-Jul-23 31-Aug-23 30-Sep-23 31-0ct-23  30-Nov-23 31-Dec-23 Total
Revenue
Donations - - 15 9 - - - 50 - 50 20 17) €127
Exhibition Fees 1,360 - - - - - - - - - - €1,360
Membership Fees 3,985 450 245 420 140 205 140 100 320 205 500 €545 €7,255
Consult Fees 990 (400) €590
Funding Received 1,743 €1,743
Other Revenue - - 2300 - 400 - - - 1000 - €500 €4,200
Sales - Craft & Design 695 614 1,101 889 2,786 685 363 1,317 881 724 1,793 €951 €12,799
Sales - Fine Art Exhibitions 5,180 6,135 6,372 11,476 8,255 21,106 7,072 5,497 764 (1,278) 6,340 €25,890 €102,308
Sales - Fine Art Stock 539 1,854 8,512 5,916 2,049 1,670 2,553 5,498 8,548 2,629 245 €4,556 €44,568
Discount Allowed (670) - - (222) (545) (100) (555) (6) - - 55 (796) (2,949)
Total Income 11,089 9,052 18,544 18,489 13,084 23,566 9,574 12,455 11,514 5,062 8,843 €31,229 €172,500
2018 Comparative 9,406 5,488 17,926 6,717 8,916 6,672 1,580 821 6,270 7,144 9,988 €35,040 €57,526
2019 Comparative 7,835 17,608 17,413 14,951 18,237 11,370 8,723 14,597 12,228 9,966 9,988 €36,028 €110,734
2020 Comparative 6,519 10,182 4,441 - 20 40 4,969 18,920 20,823 6,256 8,550 €27,167 €45,091
2021 Comparative 3,692 27,848 12,029 14,470 20,973 10,722 13,279 10,191 11,738 7,740 9,189 €20,674 €113,204
2022 Comparative 11,264 5,904 12,115 6,214 335 1,441 5,705 20,249 13,558 8,441 13,085 €16,725 €63,227
Artist Payment - Craft & Design 373 339 610 491 1,537 378 203 701 486 399 713 €206 €6,434
Artist Payment - Fine Art Exhibitions 2,733 4,866 4,564 6,310 4,825 11,497 3,912 3,090 458 (652) 4,116 €14,373 €60,091
Artist Payment - Fine Art Stock 435 1,023 4,695 3,618 1,240 930 1,338 3,033 4,715 1,450 135 €1,808 €24,418
Other Commissions - Fine Art Exhibiti - - - - 721 867 25 - - - 1,350 €0 €263
Event Organisation - - - - - - - - 2,450 - 43 €0 €2,493
‘I'otal Cost ot Sales 3,540 6,227 9,869 10,418 8,322 13,672 5,477 6,823 8,109 1,197 3,658 €16,387 €9Y3,699
Gross Profit 7,549 2,825 8,675 8,071 4,762 9,894 4,096 5,632 3,404 3,864 5,185 €14,842 €78,801
Gross Profit % 68.08% 31.21% 46.78% 43.65% 36.40% 41.99% 42.79% 45.22% 29.57% 76.34% 58.64% €0 €0
Less Operating Expenses
Bank Fees 66 3 127 63 5 57 65 2 53 67 39 €35 €581
Advertising - - - - - - - 180 - - - €0 €180
Consulting & Accounting 200 250 200 200 200 200 200 200 200 200 500 €200 €2,750
Entertainment - Exhibitions - - 190 - 105 105 210 - - €0 €610
General Expenses 153 22 63 65 368 187 247 223 485 79 97 €85 €2,075
Insurance - 380 444 444 444 444 444 1,171 619 682 547 €656 €4,911
Light, Power, Heating 657 500 430 586 5 153 33 93 60 143 75 €487 €3,222
Merchant Service Charges 142 127 226 242 292 250 212 170 140 122 163 €441 €2,527
Printing, Postage & Stationery - 10 - 108 35 23 124 45 357 180 159 (14) €866
Rates & Service Charges 558 558 558 558 558 558 558 558 558 558 558 €558 €6,694
Rent 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 1,250 €1,250 €15,000
Repairs and Maintenance 307 - - - - 40 - - 75 - €471 €893
Subscriptions - including software - - 206 - 595 - - - - 251 €0 €1,052
Interest Expense - - - - - 377 - - - €210 €587
Telephone & Internet 268 - 166 78 30 154 83 73 - 145 €65 €1,061
Wages and Salaries 4,171 4,048 4,157 4,055 4,259 4,055 4,157 4,286 4,082 4,282 4,381 €4,153 €50,086
Total Operating Expenses 7,771 7,147 8,016 7,649 8,077 7,852 7,373 8,371 7,878 6,596 7,770 €8,596 €93,095
Net Profit/(Loss) (222) (4,322) €659 €421 (3,315) €2,043 (3,276) (2,739 (4,474) (2,731 (2,585) €6,247 (14,294)
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2023

Craft & Design

Sales - Craft & Design
Less: Artist Payment - Craft & Design

Gross Profit

Gross Profit %

Fine Art Exhibitions

Sales - Fine Art Exhibitions

Less: Other Commissions - Fine Art Exhibitions
Less: Artist Payment - Fine Art Exhibitions
Gross Profit

Gross Profit %

Fine Art Stock

Sales - Fine Art Stock
Less: Artist Payment - Fine Art Stock

Gross Profit
Gross Profit %

Gross Profit Analysis By Category - For the For the 12 Month Period ended 31st December 2023

The Lavit Gallery

31 Jan 2023

28 Feb 2023

31 Mar 2023

30th April 2023

31st May 2023 30th June 2023 31st July 2023 31st August 2023 30th September 2023 31st October 2023 30th November 2023 31st December 2023 Total
695 614 1,101 889 2,786 685 363 1,317 881 724 1,793 951 12,799
373 339 610 491 1,537 378 203 701 486 399 713 206 6,434
323 275 491 399 1,249 307 160 616 395 325 1,080 745 6,365
46.42% 44.84% 44.57% 44.84% 44.84% 44.84% 44.10% 46.80% 44.84% 44.84% 60.23% 78.34% 49.73%
4,510 6,135 6,372 11,254 7,710 21,006 6,667 5,497 764 (1,278) 6,340 25,890 100,866
- - - - 721 867 25 1,613
2,733 4,866 4,564 6,310 4,825 11,497 3,912 3,090 458 (652) 4,116 14,373 60,091
1,777 1,269 1,808 4,944 2,164 8,642 2,731 2,407 306 (626) 2,223 11,517 39,162
39.41% 20.68% 28.37% 43.93% 28.07% 41.14% 40.96% 43.78% 40.04% 49.01% 35.07% 44.49% 38.83%
539 1,854 8,512 5,916 2,049 1,670 2,403 5,498 8,548 2,629 245 4,556 44,418
435 1,023 4,695 3,618 1,240 930 1,338 3,033 4,715 1,450 135 1,808 24,418
104 831 3,817 2,299 809 740 1,065 2,465 3,833 1,179 110 2,748 20,000
19.24% 44.84% 44.84% 38.85% 39.47% 44.31% 44.34% 44.84% 44.84% 44.84% 44.84% 45.03%

Note: Fine Art Sale and Artist Payment are negative due to a credit note raised for a piece no longer required
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2 O 2 3 Balance Shee_t as at 31st December 2023
The Lavit Gallery

Assets 31-Dec
Fixed Assets
Computer Equipment €4,648
Less Accumulated Depreciation on Computer Equipment -€4,648
Leasehold Property €14,526
Depreciation on Leasehold Property -€14,526
Fixtures and Fittings €59,425
Less Accumulated Depreciation on Fixtures and Fittings -€57,530
Total €1,895
Bank
AIB Current Account 051 €17,042
Petty Cash Account €29
PTSB Deposit 544 €68,220
PTSB Deposit Account 618 €56,114
Total €141,405
Current Assets
Accounts Receivable €5,961
Covid 19 Subsidy -€1,409
Inventory €500
Prepayments €2,180
Total €7,233
Total Assets €150,533
Liabilities
Current Liabilities
Accounts Payable €43,120
Accruals €12,157
Employee Tax Payable €21,495
Sales Tax €3,434
Vouchers €17,572
Total Current Liabilities €97,777
Net Assets €52,756
Equity
Current Year Earnings €14,294
Retained Earnings €67,050
Total Equity €52,756
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2 O 2 3 Source and Usage of Funds For the 12 Month Period ended 31st December 2023
The Lavit Gallery

€ €
Opening Bank Balance 1st January 2023 11,648.07
Add Funds Received

Customer Sales Receipts 173866.1
Council Grant and Sponsorships 4000
Venue Hire and Presentations 770
Consult Fees 690
Exhibition Fees 1360
Membership Fees 6415
Donations 76.9
Gift Vouchers 2500
Refund 1,427

191,104.58

Less Payments Made

Artist Payments 71053.2
Advertising 180.33
Revenue Commissioners (VAT) 15187
Revenue Sheriff (PAYE) 9200.43
Wages 39588.1
Internet 187.31
Subscription 800.62
Light, Power and Heating 3311.91
Entertainment 3605.58
Telephone 1071.39
Expenses - Staff 641.53
Rent 21694.08
Insurance and Security 8735.87
Merchant Services 2508.15
General Expenses 1153.86
Bank Charges 468.09
SOS Mailboxes and other courier 3575.86
Added to Petty Cash 1185.77
Repairs 352
Technician Service 50
Bounces cheque 1,000
3030474 3030474 160

185,710.91
Closing Bank Balance 31st December 2023 € 17,041.74
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